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with a shortage of labour at
sites. In such a scenario, these
announcements will certainly
help the industry tide over
the current turbulence phase.
Further, the provision of Rs
30,000 crore special liquidity
scheme to NBFCs and HFCs
will also help revive the
demand and improve the
overall market sentiments.”
In second installment
of announcements, the
government refocuses on
affordable housing. Shishir
Baijal, CMD, Knight Frank
India is of the view that
the announcement has
reemphasised ongovernment’s
agendaofpromoting‘affordable
housing’ and ‘housing for all’.
“The decision of extending
Credit Linked Subsidy Scheme
(CLSS) for another year will
help demand for the affordable
housing sector to inch back
as and when the economy
starts to revive. This in turn
will help the construction
sector to restart operations
at the earliest possible,” says
Baijal. Anshuman Magazine,
chairman & CEO - India, South
East Asia, Middle East &
Africa, CBRE, too emphasises,
“For middle-income group, the
extension of CLSS upto March
2021 is a positive step and will
further strengthen demand
in the affordable housing

segment.”

Pradeep Aggarwal, founder
& chairman, Signature
Global Group & chairman -
ASSOCHAM national council
on real estate, housing and
urban development believes
that the relief provided to
the common man under EPF
will also help the affordable
segment a great deal. “The
buyers of affordable fall in
this category and they will be
related to get extra money
at their disposal. Covid-19
situation has made everyone
realise the importance of
making safe investments and
having a roof on one’s head.
With extra disposable income,
these beneficiaries will go for
buying real estate assets,” says
Aggarwal.

Manju Yagnik, vice
chairperson, Nahar Group and
vice president, NAREDCO
(Maharashtra) points out
that 25 per cent reduction in
TDS on rent till March 2021
and extension of assessment
getting barred from March
2021 to September 2021
would leave more time for
homebuyers to plan better
financially. Also, the change in
classification period in NPAs
from 90 days to 180 days would
prove beneficial for developer
and homebuyers in the current
scenario.

Ankush Kaul, president
(sales & marketing), Ambience
Group points out that any
measures directed towards the
stimulationofrealestate sector
will inturn benefit 250 other
industries that are directly and
indirectly linked to this sector
and ultimately help in revival
of the economy This will
immensely help development
firms and the associated allied
industries. For Avneesh Sood,
director, Eros Group also the
decision is another big step to
lift sectors like steel, housing
material and construction
sector which contributes
to increased activity on the
supply side. “This initiative
is expected to benefit the
middle-income group in the
form of new job creation and
result in enhanced economic
activity that would contribute
toimprovement in the demand
side,” affirms Sood.

To provide further support to
the rental housing segment of
the population which does not
have the affordability to buy
homes, Pankaj Bansal, director,
M3M Group suggests that the
government should come out
with a comprehensive policy
framework on rental housing.
Developers and corporates
should come together to
create a large pool of rental
housing, backed by financial
institutions with the help of an
adequate policy framework.

However, some realtors
are of the view that there is
still the need to address the
larger liquidity and cash flows
related challenges faced by the
developers. Harish Sharma,
executive director, REPL feels

that real estate sector was
expecting for a bigger chunk
as the government failed to
address the larger liquidity
and cashflow challenges. It’s
important for the FM to grant
a waiver or reduction in the
interest on terms loans and
consider the one time roll over
of loans such that developers
can focus and utilise the funds
for completion of projects and
repayments can be made back
ended.



