
' RE:P~ 
The Power of Knowledge 

To, 
The Manager (Listing Department) 
National Stock Exchange of India Limited 
Bandra- Kurla Complex 
Bandra (East) 
Mumbai - 400 015 

Company Symbol: REPL 

Date: 14/11/2019 

Sub: Outcome of Board Meeting held on Thursday, 14th November 2019 

Dear Sir, 

With reference to the captioned subject and pursuance to Regulation 30 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations 2015, this is to inform you that the Meeting of Lhe Board of 

directors was held today - Thursday, 141h November 2019 at the Registered office of company at 820, 

Antriksha Bhawan, K.G Marg, New Delhi -110001. 

The outcomes of Board meeting are as: 

1. Approved Un-audited Half-yearly financial results of the Company for the period (•ncled 30Lh 

Sep tern ber 2019 along with Limited Review Report thereon. 

2. Approved Statement of utilization of IPO proceeds showing statement of deviation or variation 

under Regulation 32 of SEBI (LODR) Regulations 2015 

The Meeting was concluded at 3.30 p.m 

You are requested to kindly Lake note of same (or your records. 

Thanking you 

Yours faithfully 

For RUDRA~~~ [)/I /~ ENTERPRISES LIMITED 

l~~ -
VIKAS G U /\ 
COMPANY SEC:REl'ARY 

Rudrabhishek Enterprises Limited 
820, Anlriksh Bhawan, 22, KG Marg, 
Connaught Place, New Delhi-110001, India 
Pl1. No. +91·11·41069500, 43509305 

--- - --------- New Delhi I Naida I Lucknow I Varanasi I Kanpur I Indore I Singapore --------------



Statement of Standalone & Consolidated Unaudited Results for the half-year ended on 30th September 2019 RE::PC (All amounts in Rupees lakhs, unless otherwise stated) n,e-Pov..·.2-r Of Kr-c;~,1edge 

Standalone C onsolidated 
Halfvcar Half, ea r Financial vear Half vear Financial vea r 

Pa rticulars ended on ended on I en ded on I ended on ended on 
30.09.20 19 I 30.09.2018 31.03.2019 30.09.20 19 31.03.20 19 
Unaudited Unaudited Audited Unaud ited Audited 

I. Revenue from opcr:iti ons 
al lncome from orerntlons 3.411.05 2.087.79 4.9.+6.05 3.5 13.54 ) .22 1.06 
bl Other ooeratin!!. income 7.87 6.90 16.89 16.37 28.03 
Total revenue from 01~rntions r It a)+ IC b!l 3.418.92 2.094.69 4.962.9.+ 3.529.91 5.249.09 

~- Other income (Rel~r Note No. 4 l 417 .28 27.77 79.25 411.55 97.l I 
3. Tota l income 11+2 1 3.836.20 2.122.46 S.0-t2.19 3,9-HA6 5 3-t6.20 

.J.Exocnses 
a) Chane.e in inventories (35 .37) ( 191.35) (253.42) (65.44) (247.45) 
bl Ernplo\ee benefits expense 85 1.87 71 3.2 1 1.482.15 975.04 1.674.97 
c) Finance costs 23.37 15.28 32.37 24.59 34.07 
dl Depreciation & amortisation ex~no;c 19.76 18.96 51.14 23.01 53.9 1 
el Other expenses 2. 182.09 1.1 6.+.65 2.726.42 2. 191.80 2,780.66 

5. Total expenses I-Hal ro -t(e)I 3.041.72 1.720.75 4.038.76 3,149.00 .l,296.16 

6. Profit before exceotional. extraordinarv items & taxation f3 -5 1 794.48 401.11 I 1,003A2 792.46 1.050.04 
. lncorne tax ad justment for earlier \Cars - - 0.12 - 0.12 

8. Profit before taxation 16+71 79..i..t8 401.71 1.003.54 792.46 l ,OSU.16 
9. Ta.x c:xpcnse 

a) Current tax 205. 10 106.02 I 18 1.40 206.06 288.8.+ 
b) Deferred tax 2.18 7.04 (24.06 2.81 (27.72 ) 

fotal tax <'xPCnsc f9(a\.,.9(bll 207.28 113.06 257.34 208.87 261.12 

I 0. Prolit/<toss) for the neriod 18-91 587.20 288.65 746.20 583.59 789.0-t 
11. Share of Profit I ( loss) of associates 38.64 55.86 
12. Minoril\ Interest ( 1.23 ) 0.34 
13. Net Profit I (Loss) after taxes, minority inte rest and share of profit 

623.46 844.56 
/ llMS) of~ssnci"'"• 110+11-121 

14. Paid-up equitv share capital [l'acc value of Rs. In '-ocr sharel 1,734.25 1.734.25 

15. Reserve exc ludln.!? Revaluation Reserves 4.52 1.32 5. 146.90 
16.Earnines per cQuitv share 

Basic earnings per share - in Rl!pees 
3.39* 2.07* 4.61 -3.59* 5.21 

(alter C"\CCr>tlonal items\ 
Dilutcc..l earnings per share- 1n Rupccs 

3.39* 2.07* 4.61 3.59" 5.21 
(after c\.:.:111i11nal items) 

I . 
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Statement of Assets & I .iahilitie.~ a~ at 30th S('ptemb('r 2019 ::,.. 

(All amounts in Rupees lakhs, unless otherwise stated) RE:: l:::::l L 
Tl11!.fl...J\''' ~ d ~:1 •o..JVV/~·1 !•-'l.! 

Srnnt111ti\n1• (' unsolicln reel 

Particulars 30.09.2019 31.03.2019 30.09.2019 31.03.2019 

Unaudilcd Audited lJnauclifecl 1\11lll1ct1 

l<:OlllTY ANO LIABILITIES 

Sharcholclcr's funds 
Share cnnital 1 734.25 1 734.25 I. 734 25 l.7'14 ,25 
Rcse1 ves rn1d surnlus 5.004.56 4.521 32 5.665 83 5.146 9 I 

"""-totnf-Sh:irrhnl.lo,.•, f.,,.,1. (, 71ll ~· 
r. .,~, ,.., 7 JIH\ 1)11 68X1.16 

11\·linoritv int1•rr•t - - 7lJ )l) XO"' 

Non-current liabilities 
Loni! term horrowinE!s - - () 2:) 0 25 
Other lo11£!-te1111 liabilities 5.0 I 5 0 I 5.01 5 0 I 
LLH\l! il'n\1 nrovisions 91.38 74 01 100 :i6 80 .75 

Snh-tohif -Non.r111·1•rnt linhilitir• or. 'H) 7<1 01 1n:; ln xr. 111 

Current liabilities 
Short term borrowi1ws 28130 - 28J . ~() . 
Trnde navnbles 186.80 276 10 258 .24 2,19 41 
Other current liabilities 730.74 689. 11 715 (17 741 27 
Short-term Dl!lvisions l 1.15 9 14 12 04 I? 49 

S11h.tot•1I .rul'l'rnt linhiliti ·• 1 ') 1 f.1)9 1)7J 'l" 1 n19 JS I Otl .. LlL 

l'ntn I-Eon Ill' & Lili bilili«s 8 047.19 7.308.94 8.87-IA.J 8,051l.X6 

ASSETS 

No11-c111Tl'lll assets 
l'llllli.'. 11 \' 1'1:11 11 & Ec11 1in111ent 
nl Trn1gihk assets I 09 18 117 43 11 9 17 121 .5.5 
bl /11tn11gible ilSSets 19. 10 25 3 I 20 51 27.1,l 
c) Cnriitnl wo1 k-in-nrogress - - 65 ·111 I 70 

Nnn-current investments 1.694.34 997 59 ? 1 8~ -16 1.·151 ()() 
I. ong term lo<111s rn1d advnnces 958 07 1.165 9 I RJ I CJ() 1.110 7 ~ 
01her 11011-current nssets 358 85 342.49 342 5,1 J~() 79 

De f'e1 n:d t;1x ;1ssets (Net) 54 07 56 25 63 89 (,(1 {jl) 

Snh-tot:tl -N11n-r111-rPnt '"'rt.' 1 l'H t>l ? 7flJ <lX J/i2." ''L .I IP f,7 

Current asscls 
Current investments 2.57 2% 2 .''7 2% 
I 11ve11torics ~7(143 541 nr; (,()(, 51 5-11 {)() 
T1.1dc rc~l·i1 · :rhk..~ 3.3 16.311 2 CJ76 84 3 ~XL) ] ) .1.21 '! 17 
Cash :111 Li c;1t-1 h cqu1 vnk•11ts :1611 .00 562 6i ~ 8X -\X 5lJ i ()) 
Sl1•11 I 1 ~r111 loans and :1d v:111ces 123.62 206 )i 1-I 0 7 ' 21-1 56 
I >thl!r cu1Tc111 .i~scts •170.66 313 q4 -; ' O '!X Jc,7 -11 

~ 111). rnlnl .( · ,.,.,.,.,., ' '"''" .I ll'>l <;!l J 61)1 ()(, "1 .1 ~ 51 ~.~ll<{ I l) 

·1 ·o ta l- .-\.\.1l'I s 11,nnr•J 7.Jll8.9.J X,N7-l. -l-1 x o:-11.x1i I 



' Sti1tcmc11t uf Standalone Cash Flow for the half-year ended 30th September 2019 
(All amounts in Rupees lakhs, unless otherwise stated) RE:P 

Tri{: •" )-...-. : of Kl1c,., · ..:< 1~;1~ 

For the For the 
half year ended year ended 

J0-09-2019 J 1-ltJ -20 19 
CAC: J-1 foLOW foROM O l' l~ ltATINC ACT IVITIES 
N .. 1 t>r11fit n,.r,.,.,, T,·, v 79J. dl) ] ,l!f!J 42 
IAdi11stmc11ls for: 
Misce llaneous Income <Non-Cnsh Income) <379.95) -
Dmrccintlun 19.76 s 1.24 
Provision l'or C'irntuitv <Net ol' Pnv 1 ncnt~) 13.80 IJ.23 
l' rovis io11 1!1r [_cnw2ntnshmcnt fNct ol" Pav 1 11 ~nlsl 4. 10 0.8 1 
Provislnn fo r Bonus I Net or Pavme111 s) l.49 OJ3 
!lad 11chts 209.34 ·lf>.22 
Provision J'o1 Di munition in the Value ofMu111al Funds 0.4 1 -
Sundrv Bnlnnce w/off - () 1)2 
Interest E~rnenses 4.32 7.56 
Profit on Sale of Investments (14 53) I I ),(,3 \ 

Pro tit on Sale of Fixed Assets - (Ui5) 

Interest Income (20.13 (c)<) 76) 11 

Dividend Income (2.67) (164.07) r:'. .79 ~Ii 60 
Oneratin•• Profit before Worldn!' Cn•Jital rlu111!!c~ 630.41 I (l.I0.02 
Acli11st111e11ts for: 
Decrense/(J nc1·ease) in Inventories (35 .3 7 (25' 42 
Decrense/( lncrease) in Trade Receivables (637.96) I 1. 12 1 81\ 
Decreasc/(l ncrease) in Fixed Denosits 77 04 1:n:; 88 
Decrense/([ncrease) in Other Non-Current Assets () 6.36) C27 .17) 

Decrease/(Jncrease) in Short-Term Loans and Advances 82,91 (I (,4 54) 
Decm1se/(lncrease) in Othe1 Current Assets (49,74) c Ill 61l 
Decrease/( Increase) in Long-Term Lonns and Advances 62 70 12il RI) 
Increase/I Decrease) in Trade Pavables (89.29) :(() 84 
lnc1ease/1Decrease) in Other Current Laibilities 145.04) (651 , I 0) 2'!7 (17 ( 1 . .'i84 og) 
Cash t•eneratccl from Oncrations (20.69) 15-14 ()Ii) 

Less: l11co111e Tax Paid 312 08 372 2~ 
Less: Ext1 a Ordinarv Item - -
Net Cash Flow/(llscd) from/in Oneratinir Activities (A) 1332.77) 1916.30) 

CASI! FLOW FROM INVESTING ACTIVITIES 
Purch;1s<:! 01· Fixed Assets ('i.30) '15 :;5) 
Proceeds f10111 Sale of Fixed Assets - l 25 
Increase in Investment l'ronertv m .59l 
Pu1chn,;e of Advance against 111one1tv/ Sha1e in FSI - ((181 !>6) 

P1 ocecds 1i·o111 Transfer or' Advnnce mm inst 11rnne1 tv 38.62 -
Investment in Mutual Funds (0.02) (() 14) 
Loans & Advances G1 anted (71.00) I lr> (14) 
I nteresl I ncorne 20 13 _/l) 71i 
Dividend Income 2.67 !.'ill 4R) ~ 79 (70 I 1111) 
J\ l'l Cn\ h FJO\\'f(ll,,cd) from/in Investing Activities (B) (:i0.48\ (701.00) 

( " \Sii Fl OW FfWl\ I FINANCING ACTIVITIES 
Proceeds Ii 0111 Issue of Ec1uitv Slwres - l.h7 I :\2 
11'0 E~ J)Cl lSCS ro.OI) t l1il (\.() 
1'1 ocecds/1 l~e11<1v111ent) of Shor1-Te1111 llnrrn11·inl2> 283 30 jl)) f>8) 

I 111 1:rc~! 1: \ ji lt II ~\!~ (4 321 I 7 .)(1) 
I liv1dc11d l11iid llnd11cli 11 u Divid~m l l) is 1n hu11l1t l 'f'ilx) ii OJ 99) 174 .CJg I I 1 I~ ')9) I 511i; <i5 
Net Cash Flo"/ll lsrtll frn111 /itt Fiu:1111' im• .\ctivitics (( ' I 174.98 l ,:'ON .11!' 

1'\ct l11 cn·a,1·/( llcf 1'1•ase} in Cus l 1,~ ( '11s l1 E1 t11il'ak111s (.\ + II+('} 1111 1U7l -- 11 OS.<1:'1 
Cl11e11i11~ C<1sh ;rncl Cash Equiv;1lcnls 24') !J7 - ;: .. !\f l ~ 

Closin!! Cash and Cash Eq11iv:11cnts -I I. 70 ! ·l'J.'JI 

Cash & Cash Equivalents 
As on \s Oil 

.!ll-(19-211 19 JI IU-2019 
C':1sh i11 1-l:llld l 111) ~ "l.7 
Ch~t 1 11 1.•-; i11 I l:1Hd/1' 111 1tls in T1ansi1 - -~ fl] 

C1sh n1 ll:111k >X 10 2 2.1 Iii - -
Cash & Cash Eouivaknts (as stated) -11.70 l l'J . <J"I 

l'iotc: 
"11 11: allow C.1sh flD w Stale111c11t h:1s been p1cp:11cd i11 acrn1d;rnce ll'ith the 'Indirect i\lcthod' as set nul i11 the " . \n· o11111i11!~ Standal'd J - ( 'a\h Fl<m 
:-;tatcnrc111" ns specil'icd in ;1crnu1lling st<111cl;11ds nolil'ied under section 133 of the Coprnanics Act, 2013 . 1 c;1d totcelhc1 ll'ill1l'""' .~ 1:11111;111 ti1c C'<>111p<1111'" 
t 1\cco111lls) ll.ulcs. 2014 rn1d l u1 1111:1111cs I \crn11111i ng St:111tb1 ds) Arnc11d111ents Rules, 2016. -



Statement of Consolidated Cash Flow for the half-year ended 30th September 2019 ~ 
(All a1nuu11ls in Rl1µccs h1khs, uulcss ullic1 wise sl~lcu) RE::PL 

Tl1e P.~·. 1,:r, f, 100 ... -..i(: 1'·:1.: 

For the Forlhe 
half year end eel year ended 

30-09-20 l9 31 -0 -201') 
CASll FLOW li'ltOM OPlmATINC. AC"l'IVITIES 
/\11•1 l'rulll U1d'1io·1• ·r11< 71)) .u I 11~11 Ol 
Adi 11 s lmc11rs l'or: 
Misccll1111c11us Income (Non-Cush Income) 137°195 ') . 
Denreciation 2:1.0 1 5.> 91 
I Provision for <lrntuitv (Net of Pnv111e11 t~) 15.55 1.80 
Provision for LeaveEncashment INet of Pavments) 4.81 U2 
Provision for Bonus INet of Pavments) I0.91) 7'J7 
Bad Debts 209.34 411.22 
Provision for Dinrnnition in the Value of M11tual Funds 0.41 . 

Sunclrv f3alance w/off . () 02 
Interest Exnenses 4 32 7 1>2. 
Profil on Sale of Investments ( 14.53) ( 15 l1J) 
Profit on Sale of Fixed Assets . I I 65) 
Liabililics Written Back ( 12!12 
Interest Income 10.07) 111 14 l 
Dividend Income 10.02 ( 138 05) 1(1 14) 84 29 
Onernti111' Profit before Workinf1 Canital Chnnocs 654.40 I lJ.J.32 
Adiust111ents for: 
Decn:ascl<lncrease) in Inventories (65.44 124 745) 
Dec1easd(Jncrease) in Trnde Receivables !668.48) (I . I 'I') 27) 
Dec1cnscHlncl'ease) in Fixed Denosils 77.04 ( 122 2 1) 
Decrcasc/(Jncrease) in Olher Non-Current Assets (I I 75) (2:;'121) 
Decreasc/(!ncrease) in Short-Tenn Loans :ind Advances 71.8'i 11 (12 08) 
Decrease/( Increase) in Other Current Assets (60.25) (2X ·11) 
Dec1ensc/llncrease) in Lon!.!.-Tenn LoaiL• and Advances 62.70 11 1 :M 
Increase/( Decrease) in Trade Pavahles 8.83 _\<) )2 
Increase/( Decrease) in Other Cu1rent Laibililics (92.2C)) !675.79) 31 II :ill (I .(ii K.:i J l 
Cash Pl'11eratecl from Onerations 121.)9) (48,1.181 
Less: Income Tax Paicl 299 47 JXI 17 
Less: E'xtra Orclinarv Item 
Net Cash Flow/(llsecl) l'ru111 /in 01Jeratit1l! Activities CA) (320.86) (865.J6) 

CASI! FLOW FROM INVESTING ACTIVITIES 
Purclrnsc of Fixed Assets (74 76) 1.1-; 11) 
Proceeds 1'10111 Sale of Fixed Asscls - 2 2-; 
lncrc;1sc in lnves1111enl Pronerlv nL60l 12·1 I J) 
l,urcliasc of Advance against prope1 ly/ Sliarc in FSI . 
Proc<:cds from Transfer of Adv,111ce a!.!ninst n1 cJllertv 38.62 (M;3 li(il 

lnves1111cnl in Mu1unl Funds ro.02i <'.!...l.:!l 
Loans & Advances Granted . . 
lnle1 est Income 0.07 II 14 
Diviclcnd Income 0.02 I) I~ 

l11crcasc/(Decrense) in tvlinorilv l111c1est . 167.66) ~ " . ,, 17.j8 I'll 
Nd Cash Flow/(llscdl from /in lnnstinl! Arlivitics (13) (67.66) 174X. llJ) 

CAS!I FLOW FR01\I FINANCl 1\'G ACTIVITIES 
Proceeds from Issue of Eauilv Slrnrcs - I g7.I -i2 
lr'O l'..\IJCnses (n Oil 11 Ii I 114) 
Proceed,;/( Renavment) of S hort-Tc1111 florrn11 ill!!S 283 .JO I 'J:~ . 118) 
l111e1 csl [\IJCllSCS (4 32) I 7_( 12 J 

Dividend P;1icl !lncluclin~ Di vitkncl Dis1rih111ion T~\) ( !1)4.54) 174 44 11 0 15.11 I )118 11~ 
Net Ca.,h Flow/(llsccl) fro111/ i11 Fi11a11l'i11l' -\rti"itics (Cl 174.4.J 1.511::.04 

I'll'! l11l"rt'aSl'/([)(·en•asd i11 Cash ,Ii: Cash 1-:uuil'all'llts l ,\+ll+C) 121.J.Ofil - - - 1115 .. ill 
One11i11~ Cash and Cish Eu11iv:11<.:n1s 211li fl .I ~ '~ 
Closinu Cash and Cash Ec111ivalt·111s ~ 1.9'i 21.1. 11-1 

Cash ,\I Cash £quivalcnts 
As on \ ' Oil 

30-09-20 19 .1 1-0 l-2111 'J - c-
Casli in I l:111d 4 11 :> 7X - - - --
C'he(l11cs in H:u1d/1'11nds in 1'1 ans ii ~ "\ h_1 -Cash ;11 ll<rnk 17 l; ,-i ~ )l) f'; 
Cash ,1;; Cash Euuivaknls (as slait'cl) 5 1.95 ..___ _1,r,.111 

i'iutl'! 
·1 he :1bol'c Cash 1°1ow St:11c1nc111 has been p1eparcd in acco1da11ce ll'ith lhe 'Indirect i\lcthod' as sd nul in 1hc "\crn11111i11: : '; 1a11d:11<1 .l - ( :l\h I lo\\ 

Statt·111rnl" as specil'icd in :1ccou111ing sl:111tl:11ds lhllilicd undc1 seclion I 33 of lhe Cop111;111ics Act, 20 IJ, 1e:1d togdhe1 ll'ill1 p:i: ,1•,: 1 :1p[1 7 ,,: 111,· I 'c1n1p:111i" 
(i\ccc111nls) Rules. 2014 and Co1nprn11cs ( i\ccounlin l.! S1:111da1 ds) A1ncnd1ncnts Rules, 2016 --

. 

v 
11 ~ ,,.., 



Notes: 

I. The n;3ult3 hnve b\ltln reviewed by th1: Audit Committee in its meetings held on 14th November. 20 I lJ <ind 11 ere 
a1J1Jroved bv the Board of Directors in its meeting of even date. 

2. Consol idated resu lts for the half-year ended on 30th September. 2019 have been prepnred for the lirsl time. 1\ccordi11gly. 
c( llTcSponding figures for the half year ended on 30th September. 20 l 8 have not been provided in vi ew (1 1' the 1 el<1lcd 
provisions of publishing or conso lidated results wen: not mandatory for that period . 

.3 . Initial Public O/Ter (IPO) Expenses have been \.Hillen off through 'Securi ties Premium Account' in aecmd<uwc with ihe 
Provisions of Section 52(2)(c) or the Companies Act 20 13.The detail s oF utilization of 11'0 proceed~ I ~ given in 
"Anncxure A". 

4. During the period under review, "Other income" includes a sum or Rs. 397.95 lakhs n::ceived by the compa11: in form (>I 

immovable property pursuant to the setllement with a customer against its outstanding bal<lnce. The said p1'llpc·1 l) has [Jct:n 
shown us "Investment Property" umk:r the head "Non- Current Investments" . 

S. On 20th September. 20 19. vidc lhc Tax<1lion L:nvs (Amendment) Ordinance 20 19 ('the Ordinance'). lhe ( 11 J\ L0 1nmL:n 1 u l 

lndi;1 insi:rlt:d St:clion l ISBAA in the lncomi: Tax Act, 1961 which provides domt:stic comp<1n i..:s a no11-1 c\Ws1hle 11 pt1on 
l1 J pay corpornte lax al reduci:d rsli:!i i:ITi:clivi: l sl April. 20 l 9, subject to certs in conditions. The co111prn1y h:1s di:cidcd IP 

opl fo r the reduci:d corpornle lax rates and the full impact of this change has been recogn ised in tax ..:xpcnsL· l(H the Ii .i i I 
)•car ended 30th September, 20 l 9. Accordingly. the Company has recogn ised Provision l(Jr l ncome T<1x fo r h<il I yem L: mletl 
30th September, 2019 und hws 1'\:-measured its deferred taxes as per the prov isions of the Ordinance, Th is h~1 s 1 e ·ulled 111 :1 

ri:duclion of di;:forred tax assets by Rs. 5.36 lakhs on account of remeasurement of defoiTi:d lnx ass1.:ts as :1l 3 I sl Mrn·ch. 
20 I <J. 

6. Figures for the previous pi:riods have been regrouped <lnd re-i.:l<lssified to conform lo the classirirntiu11 Pi° the u111enl 
period, wlwre necessary . 

Pl<1ce: New Delhi 
Dale: November 14, 2019 



s~~&rt~ 
Chartered Accountants 

202, Mohan Place, L.S.C. 'C' Block, 
Saraswati Vihar, DELHl-110 034 
Tel. : 91-11-27029108, 27035428 
Fax: 91-11-27035429 
E-mail : guptasna@yahoo.co. in 

Independent Auditor's Review Report on Standalone Unaudited Half- Ycarl~' Financial 

Results of the Company Pursuant to the Regulation 33 of the SEill (Listing Ohligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors or Rudrabhishek Enterprises Limited 

I. We have reviewed the accompanying statement of standalone unaudited financial results (the 
'Statements') of Rudrabhishek Enterprises Limited ('the Company') for the hall' year ended 
30111 September 2019, being submitted by the Company pursuant to the requirements or 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) l~egul,1tion s, 

2015 (as amended), including relevant circulars issued by the SEfJI from time tot irnc. 

2. The Statement, which is the responsibility of the Company's Management Hild apprnvcd b~ the 
Company's Board of' Directors, has been prepared in accordance with the rccog11ition and 
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting 
('AS 25'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') , SI :1i1 Cirrnlm 
CIR/CFD/FAC/62/20 I G dated 5 .July 2016, (hereinafter referred to as the 'SEl31 Cit cul,1r'). it11d 
other accounting principles generally accepted in India. Our responsibility is tu express ;1 
conclusion 011 the Statement based on our review. 

J. V./e conducted our revicvv in accordance \Vith the Standard on r\evievv F..: ngc1gc1ncnts (SI\!·:) 

2410, ''Review of Interim Financial Information performed by the lndepencknl .i\ltditm oi ' till: 

company' ' issued by the Institute of Chartered Accountants ol' lnclia. A t\.~vic\\ ol· intnirn 
financial information consists of making inquiries, primarily of persons rc sj1U11sibk I'm 
financial and accounting mutters, nnd applying analytical and oLhcr reviel\ prnccclurl's. /\ 
revievv is subst<1ntic:tlly less in scope than an audit conducted in accordrn1cc "ith iii '-· Strn1d:1rd:; 
on Auditing spcci lied umler section 143( I 0) of the Act, and consequently. dues 11 ,>t L'n<ibk us 

to obtain assurance th<1l we would become mvme or all significant m~1ltL·rs tl1 ::1 rni~l11 Ii'-· 

identified in ;111 audit. Accordingly, we do not express an audit opinion. 

l 



lndcpendcul Auditor's Review Report on Standalone Unaudited Half- Yearly Firrnncial 
Resulls of the Company Pursuant to the Regulation 33 of the SEDI (Lisliug OIJ1igatlo11s and 
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention tlrnt cuuses us to 
believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in AS 25, prescribed under Section 133 of the !\ct, the SEB l 
Circular, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of RegulCltion :n nl' 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as rnnenclecl), 
including the manner in which it is to be disclosed, or that it contains any material 
111 i sstatement. 

For Sanjeev Necru & Associates 
Chartered Accountants 
Firm Regis1rn1io11 Numb r: 0 I 3350N 

• J 
I \ 

Sanjeev Gup 11 

(Proprietor) 
Membership Number: 090188 

Place: New Delhi 
Date: 14111 November, 2019 
UDlN: 19090188AAAAFB2858 



Chartered Accountants 

202, Mohan Place, L.S.C. 'C' Block, 
Saraswati Vihar, DELHl-110 034 
Tel. : 91-11-27029108, 27035428 
Fax :91-11-27035429 
E-mail: guptasna@yahoo.co.in 

Independent Auditor's Review Report on Consolidated Unaudited Half- Yearl~' Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listi11g Obligations and 
Disclosure Requirements) Regulations, 201 ::i (as amended) 

To the Board of Directors of Rudrabhishek Enterprises Limited 

I . We have reviewed the acco111panying state111ent of unaudited consolidated financi~1l rcsulls (the 

'Statements') of Rudrabhishek Enterprises Li111ited ('the Co111pany') and its subsidiary for the 

half year ended 30th Septe111ber 2019, being sub111itted by the Company pu1·sL1ant to the 

require111ents of Regulation 33 of the SEBI (Listing Obligations and Disclosure IZequi1·e111ents) 

Regulations, 2015 (as amended), including relevant circulars issued by the Sl:BI 1·rn111 li111c tu 

ti111e. 

2. The State111e11t, which is the responsibility of the Co111pany's Management mid :1ppioved by the 

Co111pany's Board of Directors, has been prepared in accordance with Lhc 1-ceug11iliu11 nml 

111easurement principles laid down in Accounting Standard 25, Interim 1~i11a11cicil RcpOl'li11g 

('AS 25'), prescribed under Section 133 of the Co111panies Act, 20 I] ('the Act'), SI :r~I CircL1lcll" 

CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 'SEfH Circular'). :lllcl 

other accounting principles generally accepted in India. Our responsibility is lo express " 

conclusion on the Statement based on our review. 

J. We conducted our review ol' the State111ent in accordance with the Standai-cl u11 Rcvii:11 

Engagements (SIU:) 2410, "Review of Interim Financial Information pi:1 l(l1111L'Li hy till' 

Independent Aud it or o 1· the company'' i ssuecl by the Institute or' Chartcrecl A cc\ H111ta11 h u I" 

India. A review of interim linancial inlormation consists of making inquiries. 111 i111mil> ul' 

persons responsible !'or financial and aeeounling matters, and applying rnwl>1lic:1I :incl 0111'-·1 

review proccclurcs. A review is substantially less in scope th,111 an lludiL rn11Lluclcll i11 

accordance with the Standards on Auditing specitied under section 14:1( 10) ol ' 1!1,_' 1\cl. :11HI 

consequently, docs not enable us lo obtain assurance lhat we would heco111L' :111:11-e ,11· :111 

significant 1rn1llers lhal mighl be iclenliliccl in an audit. Accordingly. we clo 1101 e.\p1 ,:ss <111 :1:1cii1 

op1111on. 

We also perl(xmecl procedures 111 accordance with the Sll3l Ciru1l:11· 

CIR/CFD/CMUl/44/2019 dc1ted 29 March 2019 issued by the SJ-:131 under IZegul:11iu11 _);(~I 

ol' the SEl31 (Listing Obligations ancl Disclosure Requirements) Rcgul:1tio11· .. 20 I :'i (:1:; 

c1111encled), to the cxLenL applicable. 



Independent Auditor's Review Report on Consolidated TTnatHlilcd Half- Yearly Fin~rncial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Ohligalio11s a11d 

Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in parngrnph ~ <1bovc, <1ml 

upon consideration of the review report of the other auditor referred in p<lragrnph 5 helm\. 

nothing has come to our attention that causes us to believe that the accornpnnying State11ic11l 

prepared in accordance with the recognition and measurement principles laid do\\ 11 in 1\S 2:5, 

prescribed under Section 133 of the Act, the SEBI Circular, and other accounting princi11ks 

generally accepted in India, has not disclosed the information required to be disclosed i11 

accordance with the requirements of Regulation 33 of the SEBI (Listing Oblig<1tio11s and 

Disclosure Requirements) Regulations, 2015 (as amended), including the 111 ~rn 11c1 in whic/1 it 

is to be disclosed , or th<1t it contains any material misstatement. 

5. We did not review the interim financial information of 1 subsidiary in c luclcd in the 

consolidated unaudited financial results, whose interim financial inforrnatio11 1~~ 1lect llll:il 

assets of Rs 867.87 lakh s as at 30th September, 2019, total revenues of' Rs. 24 .~O l<1k l1 and tnltll 

net profit after tax of Rs. 0.05 lakh for the half year ended 30th Septe111be1·, 20 I<). <l:. consi(k1'l:d 

in the Statements. The Statements also includes the Group's share of profit <1i'tc1 tax ol' l\ s. 

38.64 Lakh for the half year ended 30th September, 2019, as co11sidcred in the S1<1tl:1nc11t, i11 

respect of three (3) associates, whose interim financial results have not bee11 revi,·wcd b.' us 

These interim linnncial inl'ormation have been reviewed by other auditors vvl1osc 1\'f)Drts k1vc 

been furnished to us by the Management and our conclusion on Lhe Stale111c11L i11 ~o li1r ;1s it 

relates to the amounts and disc losures included in respect of these subsidimy and ;\S';oci;llcs. is 

based solely on the reports of the other nuditors and the procedures pcrfcmm:cl h>• LI S ~is st:1lcd 

in paragraph J ;ibove. 

Our conclusion is not modiliecl in respect of this matter. 

For Sanjcev Nccru & Associates 
( :lrnncrcd Accounlnnts 
1~·irn1 Registration Nui11ber: 0 I JJSON 

S:111jccv \.11pta 
(Proprietor) 
l'vkmhcrship Number: 090188 

J>ICJcc: New Delhi 
I );1te: 1411i November, 2019 

l l DIN: 19090188AAAAFC2155 



RE:P~ 
The Power of Knowledge 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No- Cjl, G Block 
Bandra- Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Company Symbol: REPL 

Date: 14/11/2019 

Sub: Statement of deviation(s) or variation(s) under Regulation 32 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations 2015. 

Dear Sir, 

With reference to Regulation 32 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations 2015, we would like to submit Statement of deviation(s) or variation(s) with respect to 

funds raised through Initial Public Offer (IPO) by the Company and the same has duly been reviewed 

by the Audit Committee for the half year ended 30th September 2019. 

You are requested to kindly take note of same for your records. 

Thanking you 

Yours faithfully 

BHJSHEK ENTERPRISES LIMITED 

PRADE • MISRA 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 01386739 

Rudrabhishek Enterprises Limited 
820, Antriksh Bhawan, 22, K.G Marg, 
Connaughl Place, New Delhi-110001, India 
Pl1 No +9 1-11-41069500. 43509305 

--------------e New Delhi I Na id a I Lucknow I Va ranasi I Kanpu r I Indore I S ingapore --------------

Regd Office: 820, Antriksh Bhawan, 22, K. G. Marg, Connaught Place, New Delhi-110001. India I Ph. No.: +91-11-41069500, 43509305 
Email: 1nfo@repl.global I Website: www.repl.global I CIN: L74899DL 1992PLC050142 



RE:P~ 
The Power of Knowledge 

STATEMENT OF DEVIATION(S) OR VARIATION(S) PUSUANT TO REGULATION 32 OP SEBI 
(LISTING OBLIGATION & DISCLOSURE REQUIREMENTS) REGULATIONS 2015 

1. Rudrabhishek Enterprises Limited ("the Company") made an Initial Public Offer ("the issue") 

of 45, 72, 000 Equity Shares of face value Rs. 10 /- per share. The issue price was Rs. 41/- per 
share including share premium ?f Rs. 31/- per share aggregating up to Rs. 18.74 Crores. The 
issue opened on June 29, 2018 and closed on July 05, 2018. Subsequently, the Equity Shares 
of the company were listed at the NSE EMERGE Platform on July 13, 2018 

2. The statement of utilization of public issue proceeds pursuant to Regulation 32 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 for the half year ended 
on September 30, 2019 has been duly reviewed by the Audit Committee of the Company. 

3. The Company hereby states that-
• There has been no Deviation (s) in the use of proceeds from the objects stated in the 

Prospectus dated June 07, 2018. 

• As Mentioned below, There has been no variation (s) between projected 
utilisation of funds made by it in the Prospectus dated June 07, 2018 and t11e 
actual utilisation of funds 

Object of the issue as mentioned Amount Allotted 
Amount Balance as 

Deviation 
Sr.No. Utilised 

in the prospectus (Rs In Lakhs) 

1 Worki ng Ca pitnl l{equirement 1,355.56 
2 Issue Related Expe nses 162.00 
3 General Corporn te Purpose 356.96 

Total 1,874.52 
Balance as Per FD of IPO Fund 

You are requested to kindly take note of same for your records. 

Thanking you 

Yours faithfully 

For RLJDn BHISHEK ENTERPRISES LIMITED 

PRADEEl' ,MISRA 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 01386739 

(In Rs.) 

1,355.56 
161.65 
356.96 

1,874.17 

on 
s (If any) 

30.09.2019 --

- -
0.35 -

- -
0.35 -
0.35 --- -

Rudrabhishek Enterprises Limited 
820, Antriksh Bhawan, 22, K.G. Marg, 
Connaught Place , New Delhi-110001 , India 
Ph. No. +91-11-41069500, 43509305 

------------- New Delhi I Noida I Lucknow I Varan asi I Kanpur I Indore I Singapore --------------

~ Regd Office: S20, Antriksh Bhawan, 22, K. G. Marg, Connaught Place, New Delhi-110001, India I Ph. No.: +91-11-41069500, 43509305 
Email: info@repl.global I Website: www.repl.global I CIN: L74899DL1992PLC050142 


