














Notes:

I The results (Standalone & Consolidated) have been reviewed by the Audit Committee in its meetings held on 15th July 2020 and were
approved by the Board of Directors in its meeting of even date The statutory auditor of the company have expressed an unmoditied audit
opinion on these results

2 Consohdated results for the halt-year ended on 30th September. 2019 were prepared tor the first time. Accordingly. corresponding figures for
the half’ year ended on 31st March 2019 have not been provided in view of the related provisions of publishing of consolidated results were not
mandatory for that period.

.

3. Initial Public Offer (1PO) bxpenses have been written ofT through 'Securities Premium Account' in accordance with the Provisions of Section
32(2)¢) of the Companies Act 2013, The details of utilization of 1PO proceeds s given in "Annexure A",

4. During the half vear ended 30th September 2019, "Other income” includes a sum ot Rs, 397.95 lakhs received by the company in torm of
immovabie property pursuant to the settlement with a customer against its outstanding balance. The said property has been shown as
"Investment Property” under the head "Non- Current Investments”

5. tn Standalone results. the Company has recognized an impairment amounting of Rs 367.86 Lakhs for its investment in toreign subsidiary on
the basis ol valuation report of an Independent Valuer of” Singapore obtained by the said subsidiary. Also. an Indian associate company has
closed its operations. Theretore.company has fully impaired its investment made in associate company of Rs. 1.59 Lakhs. These impairment
provision has heen shown as extraordinary item 1n the statement of Profit & Loss

6. In Consolidated results. the Group has has recogmized an impairment amounting of Rs. 334 41 Lakhs for its investment in foreign associate
on the basis of valuation report of an Independent Valuer of Singapore obtained by the foreign subsidiary. Also. the Group has recognized an
impairment amounting of Rs. 11509 Lakhs to ity investment in associate pursuant to the 'Share Purchase Agreement' dated 05th June 2020
entered into by the said company  being part ol the Promoter group of the IM+ Capual [imited. with the third parties (Acquirer) ¢ Rs.25/- per
share. These impairment proviston has been shown as extraordinary item in the statement of Profit & Loss.

7. The Company has elected o exercise the option perrmitred under section [13BAA of the Income-tax Act, 1961 as introduced- by the
Taxation Laws (Amendments) Ordinance 2019 Accordingly. the Company has recognized provision for income tax on basis of revised rates
resulting in a reduction in current tax expense. The Company has also re-measured its deferred tax assets on the basis of reduced rate.

8. 'he Board of Directors have recommended a final dividend of Rs. 0.25 (Previous vear Rs. 0.50) on equity shares of Rs. 10.00 (Previous year:
Rs 10.00) each for the year ended 31st March 2020 subject to the approval ot sharcholders at the ensuing annual general meetings.

9. World [ealth Organisation (WHQ) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11. 2020.
Consequent to this. Government of India declared lockdown on March 23. 2020 and the Group temporarily suspended the operations in all the
offices of the Group in compliance with the lockdown instructions issued by the Central and State Governments.

The Group has made detailed assessment of its Liquidity position for the next vear and the recoverability and carrying value of its assets
comprising property. plant and equipment,intangible assets, investments. inventory and trade receivables. Based on current indicators of future
cconomic conditions. the Group expects to recover the carrying amount of these assets. The situation is changing rapidly giving rise to inherent
uncertainty around the extent and timing ot the potential future impact of the COVID-19 which may be different from that estimated as at the
date of approval of these financial results The Group will continue to closely monitor any material changes arising from the economic
conditions and impact on its business.

10. Figures tor the previous periods have been regrouped and re-classified to conform to the classificatio vhere
necessary.

sard
Place: New Delln lisra
Date: fuly 15. 2020 ! Chairman
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Independent Auditor's Report on Standalone Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF
M/S RUDRABHISHEK ENTERPRISES LIMITED

Opinion

1. We have audited the accompanying Statement of Standalone Annual Financial results {“the
Statement”) of M/s Rudrabhishek Enterprises Limited (“the Company”) for the year ended
March 31, 2020, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) including the relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

i.  presents financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations; and

ii. gives a true and fair view in conformity with the applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 {the 'Act'), read with
relevant rules issued thereunder, and other accounting principles generally accepted
in India, of the standalone net profit after tax and other financial information of the
Company for the year ended 31 March 2020.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our
Report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (the 'ICAI') together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.



Responsibilit ; of Management and Those Charged with Governance for the
Statement

This Statement has been prepared on the basis of the Standalone Annual Audited Financial
statements and has been approved by the Company's Board of Directors. The Company's
Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit/ loss and other financial information of the
Company in accordance with the accounting principles generally accepted in India read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
~aport that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.



8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intc  ional omissions, misrepresentations, or the override of internal control.

e C ain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has in place adequate internal financial controls with reference to financial
sta....i....s and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
relate disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethicalre ‘ "ng independence, and to communicate with them



10. We also provide those charged with governance with a statement that we have complied

11.

with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
indeper :nce, and where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the half year ended 31 March 2020, being
the balancing figures between the audited figures in respect of the full Financial Year and
the published unaudited year to-date figures up to the first half of the Current Financial
Year, which were subject to limited review by us.

for SANJEEV NEERU & ASSOCIATES
Chartered Accountants
F. R. No: 013350l

Sanjeev Gupta
(Proprietor)
M. No: 090188

Place: New Delhi
Date: 15"July 2020
UDIN: 20090188AAf 271676
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Independent Auditor's Report on Consolidated Annual Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of

M/s Rudrabhishek Enterprises Limited

Opinion

1. We have audited the accompanying Consolidated Annual Financial Results (“the
Statements”) of M/s Rudrabhishek Enterprises Limited (hereinafter referred to as the
“Company”) and its subsidiaries (Company and its subsidiaries together referred to as “the
Group”), and its Associates for the year ended 31° March 2020, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') including
relevant circulars issued by the SEBI from time to time.

2. Inour opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of other auditors on Separate Audited
Financial Results of the Subsidiary & Associates as referred to in paragraph 12 below, the
Statements:

i. include the Annual Financial Results of the following Companies:
Subsidiary Companies:
a) Rudrabhishek Singapore Pte. Ltd.
b) Rudrabhishek Infosystem Private Limited
Associate Companies:
¢) REPL PKS Infrastructure Private Limited
d) IM+ Capitals Limited

ii. presents Financial Results in accordance with the requirements of Regulation 33 of
the Listing Regulations as modified by circular no. CIR/CFD/FAC/62/2016 dated 5t
July 2016 and

iii. gives a true and fair view in conformity with the applicable Accounting Standards
('AS') prescribed under Section 133 of the Companies Act, 2013 (the 'Act’) read with
relevant rules issued thereunder, and other accounting principles generally accepted
in India, of the consolidated net profit after tax and other financial information of
the Group and its assnriatac far tha year ended 31° March 2020.



Basis for Opinion

We col Jcted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Statements section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAl} together with the ethical requirements that are
relevant to our audit of the statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us and that obtained by the other auditors in terms of their reports referredto in paragraph
12 of the Other Matter section below, is sufficient and appropriate to provide a basis for our
opinion.

Responsibility of Management and Those Charged with Governance for
the Statements

The Statement, which is the responsibility of the Company's management and has been
approved by the Company's Board of Directors, has been prepared on the basis of the
Consolidated Annual Audited Financial Statements. The Company's Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair
view of the consolidated net profit or loss after tax and other financial information of the
Group including its associates in accordance with the accounting principles generally
accepted in India, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and its associates,
are respons = for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group and its associates, and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
wudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the
iccounting records, relevant to the preparation and presentation of the respective financial
results, that give a true and fair view and are free from material misstatement, whether due
to fraud or error,which have been used for the purpose of preparation of the Statement by
the Directors of the Company, as aforesaid.

In pr aring the Statement, the respective Board of Directors of the Companies included in
the Group and of its associates, are responsible for assessing the ability of the respective
companies and of its associates, to continue as a going concern, disclosing, as applicable,
matters related ) going concern and using the going concern basis of accounting, unless



the respective Board of Directors either intends to liquidate their respective companies or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of its

Associates, are responsible for overseeing the financial reporting process of the respective
Companies and of its Associates.

Auditor’s Responsibilities for the Audit of the Statements

Our objectives are to obtain reasonable assurance about whether the statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate Internal Financial Controls System in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of Accounting Policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its Associates to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
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11.
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conditions may cause the Group and its Associates to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the statements, including
the disclosures, and whether the statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of
the companies or business activities within the Group and its Associates to express
an opinion on the statements. We are responsible for the direction, supervision and
performance of the audit of the Financial Statements of such companies included in

the statements of which we are the independent auditors. For the other companies
included in the statements, which have been audited by other auditors, such other

auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other
companies included in the statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relat ships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD 1/44/2019
dated 29" March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations,
to the extent applicable.

Other Matters

Ve did not audit the Financial Statements of one (1) subsidiary whose Financial Statements
eflect Total Assets of Rs. 4,58,71,2722/-as at 31°' March, 2020 and Total Revenues of Rs.
1,02,86,154/-, Total Net Profit/(Loss) after tax of Rs. (3,42,51,282/-) and Cash Flows (net) of
ls. (2,05,704/-) for the year ended on that date, as considered in the statements. The
tatements also include the Group’s share of net profit of Rs. 45,66,294/- for the year ended
1% March, 2020, as considered in the Statements, in respect of two (2) associates, whose
rinancial Statements have not been audited by us. These Annual Financial Statements have
been audited by other Auditors whose Audit Reports have been furnished to us by the
management, and our obinion in so far as it relates to the amounts and disclosures included



13.

in respect of these associates is based solely on the au. t reports of such other auditors, and
the procedu  performed by us as stated in paragraph 11 above.

Our opinion on the statements is not modified in respect of the above matters with respect
to our reliance or e work done and the reports of the other auditors.

The Statement includes the Consolidated Financial Results for the half year ended 31%
March 2020, being the balancing figures between the Audited Consolidated Figures in
respect of the full Financial Year and the published unaudited year-to-date consolidated
figures up to the first half of the current financial year, which were subject to limited review
by us.

For SANJEEV NEERU & ASSOCIATES
Chartered Accotintantc
F.R. No: 0133¢

Sanjeev Gupta
(Proprietor)
M. No: 090188
Place: New Delni
ate: 15 July 2020
UDIN: 20090188AAAAEA4010
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Format of covering Letter of the annual audit report to be filled with the stock

exchanges
1. Name of Company Rudrabhishek Enterprises Limited
2. Annual financial statements for the year 31st March 2020
ended

3 Type of audit observation Un-modified
4. Frequency of observation NA
o ‘To be signed by-

e Mr. Pradeep Misra, Chairman \
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e Mr. Manoj Kumar, CFO 1 \/\w—’—\

e Mr. Tarun Jain, Audit Committee
Chairman

e Auditors of the Company
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Date: 15/07/2020
Place: New Delhi






