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RE:PL.. 
The Power of Knowledge 

To, 
The Manager (Listing Department) 
National Stock Exchange of India Limited 
Bandra- Kurla Complex 
Sandra (East) 
Mumbai - 400 015 

Company SymboJ : REPL 

Date: 15/07/2020 

Sub: Outcome of Board Meeting he]d on Wednesday, 15th July 2020 

Dear Sir, 

With reference to the captioned subj ct and pursuance to Regulation 30 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations 2015, this is to inform you tha t the Meeting of the Board of 

dire tors was held today - Wednesday, 15th Ju ly 2020 at the Registered office of company at 820, 
Antriksha Bhawan, K.G Marg, New Delhi -110001. 

The outcomes of Board meeting are as: 

1. Approved the Audited Financia] Statement (Standalone and Consolidated) fo r the year 

ended March 31, 2020 and the Audit d Financial R suits (Standalone and Consolidated) 

for the half year / yea r ended March 31, 2020, as recommended by the Audit Committee. 

2. Recommended Final Dividend of 2.5%, i.e. Rs. 0.25 per equity share (Face Value of Rs. 10/­

each), subj ct to the approval by shareholders in ensuing Annual General Meeting of the 

Company for the financial year ended March 31, 2020. 

Further, Pursuant to Regulation 33 of the SEBI (Lis ting Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose the fo llowing: 

(i) Statements showing the Audited Financia l Results (Standalone and Consolidated) for the 
Half Year /yea r ended March 31, 2020; and 

(ii) Auditors' Reports with unmod ified opinions on Audited Financial Results - Standalone 
and Consolidated 

The Meeting of the Board of Direc tors commenced at 11:00 a.m. and was concluded at 01:00 p.m 

You are requested to kind ly take note of same for your records. 

Thanking you 

Yours faithfully 

NTERPRISES LIMITED 
Rudrabhishek Enterprises Limited 
820, Antriksh Bhawan. 22. K.G. Marg, 
Connaught Place. New Delhi-110001 , India 
Ph. No.: +SH 1·41069500, 43509305 
Fax No.: +91·11·23738974 

------""'-=-~_...~_So...E_C_R_ET,4\~bel hi I Noida I Lucknow I Varan asi I Kanpur I Indore I Singapore --------------

Regd Office 820. Antnksh Elhawan , 22. K G Marg. Connaught Place. New Delhi- 110001 , India I Ph No +91-11--41069500. 43509305 I Fax No +91-11-23738974 
Email info@repl.global I Website: www repl global I CIN: U74899DL 1992PLC050142 



tatement of tandalone & Consolidated naudited R esults for the year ended on 3 ls t 1a rch 2020 RE:PL.. (All amounts in Rupee lakhs, unless otherwise stated) 
~ ~ ci f<ro;v'~ 

Staadaloat Consolidated 
Halfvear Halfvear Halfvear Financial vear Financial vear Halfvear Halfvear Financial vtar Financial vur 

Particulars ended 01 eadrdoa ended 01 ended on ended on ended on tnded on ended on ended on 
31.03.2020 30.09 2019 31.03.2019 Jl.OJ.2020 Jl.OJ.2019 31.03.2020 30.09.2019 Jl.03.2020 31.03.2019 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited 

I. Revenue from ooerations 
a) Income from operations 4 198.08 3 411 .05 2,858.26 7,609. 14 4,946.05 4,349.85 3,5 13.54 7,863 .39 5.22 1.06 
b) O ther ooerating income 8.88 7.87 9.99 16.75 16.89 4.03 16.37 20.39 28.03 
Total revenue from operations I l(a)+ llbl l 4,206.96 3,418 .92 2,868.25 7,625.89 4,962.94 4,353 .88 3,529.91 7,883.78 5,249.09 

2. Other income <Refer Note No. 4) 29.62 4 17.28 51.48 446.90 79.25 23 .79 41 1.55 435.34 97. 11 
3. rora l income 11+21 4,236.58 3,836.20 2 9 19.73 8 072.79 5.0-12. 19 4 377.67 3,9.U.46 8 319.12 5.3 -16.20 

4. Exoenses 
a) C hange in inven tories (171.25) (35 .37) (62 07) 1206 62) (253 .42) ( 221.25) 165.44) 1286.69) (24 7..15) 
b) E1110Jo, ee benefits expense 899.32 85 1.87 768.94 1,751.20 1,482. 15 1,024 .63 975.04 1,999.67 1,674.97 
c) Finance costs 18 .37 23.37 17.09 41 .74 32.37 18.82 24 .59 43.42 3 ~ . 07 

cl ) Deorccia lion & amortisation ex pense 17.24 19.76 32.28 37.00 51.24 25.00 23.0 1 48 .0 1 53.91 
e) Other expenses 2, 11 3.67 2 182.09 I 56 1. 77 4 295.75 2 726.42 2, 132 .81 2 19 1.80 4,324 .62 2 780.66 

5. Total cxnenses 14Ca\ to 4Ce\I 2 877.35 3 041.72 2 318.01 5 919.07 4 038.76 2 980.01 J, 149.00 6, 129.03 -1,296. 16 

6. Pro fit before cxceotiona l, extraord inarv items & taxa tion D-51 1,359 .23 794 .48 60 1.72 2, 153.72 1.003.4 3 1.397.66 792.46 2, 190.09 1 , 05 0 .0~ 

7. Extraord inary Items (Refer Note No. 5 and 6) (369.45) - - (3694 5) - (469 .50) - (469.50) -
8. i>rofit before taxation 16+71 989.78 794.48 601.72 I 784.27 1.003.43 928.16 792.46 l,720.59 1 05o.o.i 
9. Tax ex pense 

a) C urrent t a ~ 356 .75 205 . 10 175 .38 561.85 281.40 359.90 206.06 565 .96 28 8 . 8~ 

b) Income Tax for Earlier Yea rs 1.99 - !0. 12) 1.99 10. 12' 2.03 - 2.03 (0. 12) 
c ) Defe rred tax 0.66 2. 18 (3 1. 10) 2.85 (24.06 1.36 2 .81 4. 17 (27.72) 
Total tax exoense f9(a)+9(bJ+9(c) l 359 .40 207.28 144. 16 566.69 257.22 363.29 208.87 572. 16 261 .00 

10 . ProfitJ( loss) for the veriod 18-91 630.38 587.20 457.56 I 217.58 746.21 564.87 583.59 I 148.43 789.0.i 
11. S hare of Pro lit l ( loss) of associa tes (28 80) 38 .64 9.84 55.86 
12 . M inoritv In terest (3479) ( 1.23) 136 02) 0.34 
13 . Ncl Prnfit I (Loss) after taxes, min o rity interes t and share of profit 

570.86 623.46 1, 194.29 84.i.56 
I/ 11 ,,.,. ,\ n.f • 110+ 1 l - 1?1 

14 . Paid-uo ec1ui1y share capital fFace val ue of Rs. I 0/-ner sharel 1,734.25 1.734.25 I, 734.25 1.7H25 
15. Reserve excludin!! Reva luation Reserves 5,634. 93 4,52 1. 33 6 236.65 5, 146.90 
16 .Earn in!!s oer eauity share 

Basic earnings per share - in Rupees 
3.63* 3.39* 2.54* 7.02 4.61 3.96* 3.59* 6.89 5.21 

(afler exceot ional items) 
Diluted earnings per sha re - in Ru pees 

3.63* 3.39* 2.54* 7 02 4.6 1 3.96* 3.59* 6.89 · .2 1 
(aflcr cxcco1ional items) 

" m>I m 111t1r1lise1/ 
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Stateme nt o f ssets & Liabil ities as at 3 l st M a r ch 2020 

( II amounts in Rupees lakhs. unless otherwise stated) RE::P t.:.. 
The Power of Knowledge 

Standalone C onsolidated 

Particulars 31.03.2020 31.03.2019 31.03.2020 31.03.2019 

Audited Audited Audited Audited 

EQ UITY AN D LIAB ILIT IES 

!Sharehold er's fun ds 
Share caoital 1.734.25 1.734.25 1.734.25 1.734.25 
Rese rves and surolus 5.634.93 4.52 1.33 6.236.65 5.1 46.90 

Su h-tota l-Sha r .. hnlder' s fu nrls 7.169. IR r. ?SS SR 7.970.90 (.. '1'11 IS 

Minoritv inte rest - - 44.51 80.53 

Non-c u rren t liabilities 
Lon!! term borrowin!!S - - 0.25 0.25 
Other lomHerm liabilities 14.84 5.0 1 14.84 5.0 1 
Lorn~ term nrov isions 85.99 74.0 1 97.40 80.75 
Deferred Tax Liabilitv 

Sub-tnt<>I -Non-current li ,. hilities (00 R'\ 7q 0? 11?.49 jl(, 01 

Curren t lia bil it ies 
!Short term borrowin!!s 240.89 - 240.89 -
Trade oava bles 

a) total outstanding dues of micro enterprises and small 70.58 7.63 13.06 17.35 
Pn · '1 n ri 

b) total outstanding dues of creditors o ther than micro 240.24 268.47 3 14.20 232.06 
t>nl c- . .,,.: o n o n~A Om'lll P ntPrnric P C 

Other current liabi lities 478.35 689.11 535.35 74 1.27 
Short-term orovisions 10.63 9. 14 17. 1 I 12.49 

.l\ 11 h- tnt<>I -r urrt>n t Ii<> ha;.; ... I 040.69 974 '\5 l 120 f.. t l 001 17 

Total- Eq u ity & Liabilities 8.510.70 7 308.95 9248.5 1 8 OS0.86 

ASSETS 

Non-cu rrent assets 
Prooertv. Plant & Eauinment 
a) Tangible assets 110.02 11 7.43 151. 74 12 1.55 
bl lntan!!ib le assets 14.90 25.3 1 15.92 27. 14 
c) Caoital work-in-orogress - - - 4.70 
d) lntan !!i ble Assets under Developments 0.48 - 43 .8 1 -
Non-current investments IJ25.98 997.59 1.670.87 1,45 1.06 Long term loans and advances 
Other non-current assets 

1,19 1.4 1 1.1 65.9 1 989.37 1.11 5.57 
367.39 342.49 368.80 343 .29 

Deferred tax assets (Net) 53.4 1 56.26 62.54 
Suh-•n•"I -Non-eu r~" '1t ~ssets 

66.68 
'\ {It;'\ 59 2.704.99 l '\ fl '\ os 1 129 Q9 

C urren t assets 
Current investments 

2.66 2.96 Inventories 2.66 2.96 
Trade rece ivables 

747.68 54 1.06 827.75 54 1.06 
Cash and cash eaui valents 

2.793.29 2.976.84 3. 122.73 3.2 19. 17 
Short term loans and advances 

1.382.83 562.63 1.396.99 580.53 
Other current assets 

74.74 206.53 78. 12 209.74 

l\ 11 h.tnfol .f'11rrPn t ...... t. 
445.91 3 I 3.94 5 17.2 1 367.4 1 

5.447 11 4 (,ff\ 96 5.945.46 4.920 R7 
Tota l-Assets 

8 SI0.70 7.308.95 9 248.5 1 8 050.86 

I 



Sta temen t of S tanda lo ne Cash Flow for the year ended 3 1st March 2020 

RE= P t ( II amounts in Rupees lakhs. unkss otherwise stated) 
The Power o f ledge 

For the For the 

year ended year ended 

31-03-2020 31-03-2019 
CAS ll FLOW FROM O PE RATI NG ACT IVIT IES 
Net Profit Ht·fo ·c Ti" 1 "711.i.l "77 1111nL1'7 

Adi ustments for: 
Extraordinary Items -Provision for Dimunition in the Value o f 369.45 -

11 

Misce llaneous Income <Non-Cash Income) (379.95) -
Deoreciation 37.00 5 1.24 
Provision for Gratuitv (Net of Payments\ 18.65 0.23 
Provision for LeaveEncashment (Net of Payments) 5.21 0.8 1 
Provision for Bonu• rNct of Pavmcnts) 10.56\ 0.33 
Bad Debts 265.64 46.2? 
Provision for Dimunition in the Value of Mutual Funds 0.32 -
ISundrv Balance w/off - 0.02 
Interest Ex nenses 7.35 7.56 
Profit on Sale of Investments ( 14.53) I 15.63 l 
Profit on Sale of Fixed Assets 0.09 ( 1.65\ 
Interest Income ( 13.39) (4.64) 
Dividend Income <2.67) 292 .6 1 (2. 79) 81.70 
Oocratinl! Profit befo re W orkin!! Caoi tal C hanl!cs 2.076.88 I 085.12 
Adi ustments for : 
Decreaselll ncrease\ in Inventories <206.62) (253.42) 
Decrease/(f ncrease) in Trade Receivables 1171.26) ( 1.121.86) 
Decrease/(f ncrease\ in Fixed Deoosi ts (481.04) (323.88) 
Decrease/llncrease) in Short-Term Loans and Advances 13 1. 79 (164.54) 
Decrease/I Increase\ in Other C urrent Assets 146. 18\ II 0.61\ 
Decrease/llncrease\ in Long-Term Loans and Ad vances 188.81) 120.8 1) 
Decrease/(l ncrease) in Other Non-Current Assets (25 .81) (27 .47) 
lncreaseHDecrease) in Trade Pavables 34.72 40.84 
lncreaseHDecrease) in Other Current Laib il ities (210.92) ( 1.064.1 3) 297.67 ( 1.584.08' 
Cash oencratccl from O ncrations 1.01 2.75 1498.96) 
Less: Income Tax Paid rNet of Refund Received) 649.63 372.23 
Nee Cash Flow/(Uscd) from/in 0 1>cratinl! Acl ivi tics (A) J6J.12 <871.I?\ 

CASH FLOW FROM INVESTING ACT IVIT IES 
Purchase of Fixed Assets (21.21) 135.35 \ 
Increase in C WIP & Intangible Assets under Develooment (0.48) -
Proceeds from Sale of Fixed Assets 1.95 2.25 
Increase in Investment Pronertv (36.68\ -
Proceeds fro m Transfer of Advance agains t orooertv 38.63 -
Purchase of Advance against orooertv/ Share in FSI - (683 .66) 
Investment in Mutual Funds <0.02) (0. 14) 
Loans & Advances Granted ( 152.83) (36.64) 

Interest Income 13.39 4.64 
Dividend Income 2.67 ( 154.58) 2.79 1746. 11 
Net C ash Flow/( l/scd ) from/in lnvestin l! Activi ties (B) '154.581 (746. 11) 

CAS H FLOW FROM FINANC ING ACTIVITIES 
Proceeds from Issue o f Eouity Shares - 1.874.52 
IPO Exoenses - ( 161.641 
Proceeds/CReoayment) of Short-Term Borrowings 240.89 (92.68) 
Interest Exoenses <7.35) <7 .56) 
Dividend Paid {f ncludin2 Dividend Distr ibution Tax\ <IOJ .99) 129.55 ( I 03.99) I 508.65 
Net Cash Flow/( Used ) from/in Financi n!!. Activities (C) 129.55 I 508.65 

Net ln crcasc/<Dcc rcasc) in C ash & Cash Eauivalcnts (A+B+C 338.09 (108.65) 
OneninQ Cash and Cash Eauivalents 249.97 358.62 
ClosinQ Cash and Cas h Eauivalents 588.06 249.97 

C_. & Cuh Equivalents 
Asoa Ason 

31-03-2020 31-03-2019 
Cash in Hand 5. 10 3.27 
Chcaucs in Hand/Funds in Transit - 22.63 
Cash ar Bank 582.96 224.07 
Cash & Cas h Eau iva lc nts (as stated) 588.06 249.97 

Note: 

The above Ca ·h Flow Statement has been prepared in accordance with the ' Indirect Method' as set out in th "Accounting Standard 3 - Cash f low 

Statement" as specified in accounting standards notified und r ection 133 of the Copman ies Act. 20 13. read together wi th paragraph 7 of the Companies 

(Accounts) Rules. 20 14 and Companies (I\ ~counting Standards) Am<:ndm<:ms Ruil!s. 2016. 

11111. ~ 

~ ~ 



Sta temen t of Co nsolida ted Cash Flow fo r the yea r ended 3 lst March 2020 .w===- -~· . ' 

(All amounts in Rupees lak hs. unless otherwise stated) 

For the For the 
year ended year ended 
31-03-2020 31-03-2019 

CAS I-I FLOW FROM OPERATI NG ACTIVIT IES 
Net Profit Before Tax I 720.59 1.050.03 
Adiustments for: 
Extraordinary Items -Provision for Dimunition 1n the Val ue of 469.50 -
l nvf"~lmPnl 

Miscellaneous Income <Non-Cash Income) 1379.95) -
Pro fi t on Sale or Investments 11 4.53) ( 15 .63) 
Pro fit on Sale or Fixed Assets 0.09 ( 1.65) 
Deoreciation 48.0 1 53 .9 1 
Interest Exoenses 7.35 7.62 
Provis ion fo r Gratui tv <Net of Pavmentsl 22.39 1.80 
Provis ion for LeaveEncashmcnl <Net of Payments) 6.2 1 1.32 
Provis ion for Bonus (Net of Payments) <0.47) 3.37 
Forei1m Exchan11e Fl uctuations llnvestment) 18.36 -
Provis ion fo r Dimun ition in the Value of Mutual Funds 0.32 -
Bad Debts 209.3 1 46.22 
Sundry Balance w/ofT - -
Liabilities Written Back 12.30) ( 12.42) 
Interest l.ncome <0. 10) <0.14) 
Dividend Income I0.02l 384. 17 (Q. 14) 84.26 
Oncrati nl! Profit before Workin l! Cani ta l Cha noes 2 104.76 I 134.29 
Adiustments for: 
Decrease/llncrease) in Inventories 1286.69) (247.45 ) 
Decreasel<l ncreasel in Trade Receivables (202.04) ( 1.1 49.27) 
Decrease/(l ncrease) in Fixed Deoosits <483.56) (336.50) 
Decrease/(lncrease) in Short-Term Loans and Advances 13 1.6 1 (157.25) 
Decrease/(l ncrease) in Other Current Assets 152.49) 128.4 1) 
Decrease/llncrease) in Lon11-Term Loans and Advances 189.94) 126.721 
Decrease/ll ncrease) in Other Non-Current Assets 126.42) (22.92) 
lncrease/(Oecreasc) in Trade Payables 80.15 39.54 
lncrease/(Decreasel in Other Current Laibilities (206.09) rt. 135.47) 3 10.50 ( 1.6 18.48) 

I C'!t~h oonDr• ,to<l fr'lm Onpr<>t;n., ~ Qt,;Q 2'> I d lld l'>i 

Less: Income Tax oaid !Net or Refund Received) 662.32 38 1.1 8 
Net Cash FlowHUscd) from /in Ooeratinl! Activities (A) 306.97 1865.37) 

CAS I-I FLOW FIWM INVESTI NG ACTIVIT IES 
Purchase of Fixed Assets inlcuding Increase in CWI P & ( 108.14) (45 . 11 ) 
lntanp; hJ ,. A«Pt~ 11ntiPr Oeve 
Proceeds from Sale of Fixed Assets 1.95 2.25 
Increase in Investment Prooerty (36.68) (24 .1 3) 
Proceeds from Transfer of Advance a11:ai nst orooertv 38.62 -
Purchase of Advance against property/ Share in FSI - (683.66) 
Investment in Mutual Funds <0.02) (Q.14) 
Interest Income 0. 10 0. 14 
Dividend Income 0.02 0.14 
lncreasel< Decreasel in Minorirv Interest - ( 104.1 5) 2.33 (748. 18) 
Net Cash Flow/(Uscd) from/in ln vcst inl! Act ivities <Bl 1104.15) 1748.181 

CAS I-I FLOW FROM FI NANC ING ACTIVITIES 
Proceeds from Issue of Eoui tv Shares - I 874.52 
IPO Exoenses - 116 1.64) 
Proceeds/IReoavmentl of Short-Tenn Borrowi rnzs 240.89 192.68) 
Interest Exoenses 17.35) 17.62) 
Dividend Paid l lncludin 11. Dividend Distribut ion Tax) ( 104.54) 129.00 II 04.54) 1.508.04 
Net Cash Flow/IUsed) from/in Financinl! Activities ICl 129.00 1.508.04 

Net lncrease/(Decrcase) in Cash & Cash Eou iva lcnts IA+B+C 331.82 1105.Sll 
Ooenin11. Cash and Cash Eauivalents 266.04 3 71.55 
Closin!!. Cash and Cash Eou ivalents 597.86 266.04 

c_. &: c• Eq•ivaleats Asoa Aso• 
31-83-2028 31..e3-2019 

Cash in I-land 5.6 1 3.78 
Cheaues in Hand/Funds in Transit - 22.63 
Cash at Hank 592.25 239 .63 
Ca~l 1 & Cash Eouivalcnts las sta ted) - 597.86 266.04 

Note: 
The above Cash Flow ta temenl has been prepared in accordance with the ' Indirect Method ' as et out in the " Accounting Standard 3 - Cash Flow 
Statement" a pccilicd in acw umi l)g ·1a11 i:·1.b nutilied un<l o::r ~<:: ..: t iun 133 of the Copmanics Act. 20 13. read togdhcr with paragraph 7 or the Compunies 
(Accounts) Ru les. 2014 and Companies (A nunt i11 g Stundanh) A1nend1mmb Ru les. 2016. 

' .• r --
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Notes: 

l. The results (S tandalone & Consol idated) have been reviewed by the Audit Committee in its meetings held on l 5Lh July 2020 and were 
approved by the Board of Directors in its meeting of even date. The statutory audit r of the company have expressed an unmodified audi t 
opinion on these results. 

2. Consolidated resu lts for the hal f-year ended on 30th September, 20 19 were prepared for the fi rst Lime. Accordingly, corresponding fi gures fo r 
the half year ended on 31st March 20 19 have not been provided in view of the related provisions of publishing of consolidated results were not 
mandatory for that period. 

3. In itial Public Offer ( IPO) Expenses have been written off th rough 'Securities Premium Account' in accordance with the Provisions uf Section 
52(2)(c) of the Companies Act 20 13.The detai ls of utilization oflPO proceeds is given in "Annexure A". 

4. During the half year ended 30th September 2019, "Other income" includes a sum of Rs. 397.95 lakhs received by the company in form o 
immovable property pursuant to the settlement with a customer against its outstanding balance. The said property has been shown as 
"Investment Property" under the head "Non- Current Investments" . 

5. In Standalone resu lts, the Company has recognized an impairment amounting of Rs. 367.86 Lakhs for its investment in fo reign subsidiary on 
the basis of va luation report of an Independent Valuer of Singapore obtained by the said sub idiary. Also, an Indian associate company has 
closed its operations. Therefore,company has fu lly impaired its investment made in associate company of Rs. 1.59 Lakhs. These impairment 
provision has been shown as extraordinary item in the statement of Profi t & Loss. 

6. In Consol idated results. Lhe Group has has recognized an impaim1cnt amounting of s. 354.4 I Lakhs for its investment in foreign associate 
on the basis of val uat ion report of an Independent Valuer of Singapore obtained by the foreign subsidiary. Also, the Group has recognized an 
impaim1ent aniounting of Rs. 11 5.09 Lakhs to its investment in associate pursuant to the 'S hare Purchase Agreement' dated 05th .lune 2020 
entered into by the said company, being part of the Promoter group of the IM+ Capital Limited. with the third parties (Acquirer) @Rs.25/- per 
share.These impainnent provision has been shown as extraord inary item in the statement of Profi t & Loss. 

7. The Company has elected to exercise the option pcrrmitred under section 11 SBAA of the Income-tax Act, 1961 as introduced by the 
Taxation Laws (Amendments) Ordinance 2019.Accord ingly, the Company has recognized provision for income tax on bas is of revised rates 
resulting in a reduction in current tax expense. The Company has also re-measured its deferred ta. assets on the basis of reduced rate. 

8. The Board of Directors have recommended a final dividend of Rs. 0.2" (Previous year Rs. 0.50) on equi ty shares of Rs. 10.00 (Previou year: 
Rs. I 0.00) each for the year ended 31st March 2020 subject to the approval of shareholders at the ensuing annual general meetings. 

9. World Heal th Organisation (Wl-1 0 ) declared outbreak of Coronavirus Disease (COV ID- 19) a global pandemic on March 11 , 2020. 
Consequent to Lh1s, Government of India declared lockdown on March 23, 2020 and the Group temporarily suspended the operations in all the 
offices of the Group in compliance with the lock down instructions issued by the Central and State Governments. 

The Group has made detailed asse sment of its liquidity position for the next year and the recoverability and carrying value of its assets 
comprising property, plant and equ ipment,intangible assets, investments, inventory and trade rec ivables. Based on current indicators of future 
economic conditions, the Group expects to recover the carrying amount of these assets. The situation is changing rapidly giving rise lo inherent 
uncertainty around the extent and ti ming of the potential future impact of the COVID-19 which may be different from that estimated as at the 
date of approval of these financial results. The Group wi ll continue to closely monitor any material changes arising from the economic 
condi tions and impact on its business. 

10. Figures for the previous periods have been regrouped and re-class ified to conform lo th classification of the current period, where 
necessary. 

Place: New Delhi 
Date: July 15, 2020 



® 

RE:PL 
The Power of Knowledge 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No- C/1, G Block 
Bandra- Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Company Symbol: REPL 

Date: 15/07/2020 

Sub: Statement of deviation( ) or variation(s) under Regulation 32 of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations 2015. 

Dear ir, 

With reference to Regu lation 32 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations 2015, we would Like to submi t Sta te ment of deviation(s) or variation(s) with respect to 

funds raised through Initial Public Offer (IPO) by th ompany and the same has duly been reviewed 

by the Audit Committee fo r the half year/ year ended 3151 March 2020. 

You are requested to kind ly take note of same fo r your records. 

Tha nking you 

Yours faithfully 

HISHEK ENTERPRISES LIMITED 

CHAIRMAN & MA AGING DIRECTOR 
DIN: 01386739 

Rudrabhishek Enterprises Limited 
820, Antriksh Bhawan, 22, K.G. Marg, 
Connaught Place, New Delhi-110001 , India 
Ph. No.: +91-11 -41069500, 43509305 

---------- New Delhi I Noida I Lucknow I Varanasi I Kanpur I Indore I Moradab d I Dehradun I Singapore ----------

I 

Rogd Off1co: 820. Antnksh Bhawan, 22, K. G. Marg, Connaught Placo, Now Delhi 110001 , India I Ph No · + 91 11 41069500, 43509305 
Email: intoreirepl.global I Website. www.repl.global I GIN L74899DL 1992PLC050142 
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RE:PL.. 
The Power of Knowledge 

STATEMENT OF DEVIATION(S) OR VARIATION(S) PUSUANT TO REGULATIO N 32 OF SEBI 
(LISTING OBLIGATION & DISCLOSURE REQUIREM ENTS) REGULATIONS 2015 

1. Rudrabhishek Enterprises Limited ("the Company" ) made an Ini tial Public Offer ("the issue") 

of 45, 72, 000 Equ ity Shares of face value Rs. 10 / - per share. The issue price was Rs. 41/ - per 

share including share premium of Rs. 31/- per share aggregating up to Rs. 18.74 Crores. The 

issue opened on June 29, 2018 and closed on July 05, 2018. Subsequently, the Equity Shares 

of the company were Lis ted at tl1e NSE EMERGE Platform on July 13, 2018 

2. The statement of utilization of public issue proceeds p ursuan t to Regu lation 32 of the SEBI 

(Listing Obliga tions an d Disclosures Requirements) Regulations, 2015 for the ha ll year/year 

ended 3151 March, 2020 has been d uly reviewed by the udit Committee of the Company. 

3. The Company hereby s ta tes that-
• There has been no Deviation (s) in the use of p roceed s from the objects s tated in the 

Prospectus d a ted June 07, 2018 . 

• As mentioned below, there has been n o variation (s) b e tween p rojected utilisation 
of funds mad e by i t in the Prospectus dated June 07, 2018 a nd the actual 
utilisation of funds 

Object of the issue as mentioned Amount Allotted 
Sr.No. 

in the p rospectus (Rs In Lakhs) 

1 Workin g Capital Requirement 1,355.56 
2 Issue Rela ted Expenses 162.00 
3 General Corporate Purpose 356.96 

Total 1,874.52 
Balance 

You are requested to kindly take note of same for you r records. 

Th anking you 

Yours faithfully 

BHISHEK ENTERPRISES LIMITED 

PRADEEP MISRA 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 01386739 

Amount 
Utilised 
(In Rs.) 

1,355.56 
161.64 
356.96 

1,657.80 

Balance as 
Deviation 

on 
s (If any) 

31.03.2020 

- -

0.36 -

- -
0.36 -
0.36 -
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Independent Auditor's Report on Standalone Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 

M/S RUDRABHISHEK ENTERPRISES LIMITED 

Opinion 

1. We have audited the accompanying Statement of Standalone Annual Financial results ("the 

Statement") of M/s Rudrabhishek Enterprises Limited ("the Company") for the year ended 

March 31, 2020, being submitted by the Company pursuant to the requirement of 

Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) including the relevant circula rs issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

i. presents financial results in accordance with the requirements of Regulation 33 of 

the Listing Regulations; and 

ii. gives a t rue and fa ir view in conformity with the applicable Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 (the 'Act'), read with 

relevant rules issued thereunder, and other accounting principles generally accepted 

in India, of the standalone net profit after tax and other financial information of the 

Company for t he year ended 31 March 2020. 

Basis of Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 

under section 143(10) of the Act. Our responsibilities under those standards are further 

described in the Aud itor's Responsibilities for the Audit of the Statement section of our 

Report. We are independent o~ the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (the 'ICAI') t ogether with the ethical 

requirements that are relevant to our audit of the Financial Statements under the provisions 

of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance w ith these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 



Responsibilities of Management and Those Charged with Governance for the 
Statement 

4. This Stat ement has been prepared on t he basis of t he Standalone Annual Audited Financial 

statements and has been approved by the Company's Board of Directors. The Company's 

Board of Directors is responsible for t he preparation and presentat ion of the Statement that 

gives a true and fa ir view of the net profit/ loss and other financial information of the 

Company in accordance with the accounting principles generally accepted in India read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India, and in compliance with Regulat ion 33 of t he Listing Regulations. This responsibility 

also includes maintenance of adequate account ing records in accordance with the 

provisions of t he Act for safeguarding of the assets of the Company and for preventing and 

detect ing frauds and other irregularities; select ion and application of appropriate 

account ing policies; making judgments and estimat es that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accu racy and completeness of the accounting records, 

relevant to the preparation and presentat ion of the Statement t hat gives a true and fair 

view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the 

Company's abi lity to continue as a going concern, disclosing, as applicable, matters related 

to going concern, and using the going concern basis of accounting unless t he Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternat ive but to do so. 

6. The Board of Di rectors is also responsible for overseeing the Company's financial reporting 

process 

Auditor's Responsibilities for the Audit of t he Statement 

7. Our objectives are to obtain reasonable assurance about whether t he Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not 

a guarantee t hat an audit conducted in accordance with Standards on Auditing, specified 

under sect ion 143(10) of the Act, w ill always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this Statement. 



8. As part of an audit in accordance w ith the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism t hroughout t he audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain aud it evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve col lusion, forgery, 

intentiona l omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion on whether the 

Company has in place adequate internal financia l controls with reference to financial 

statements and t he operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting pol icies used and the reasonableness of 

accounting est imates and related disclosures made by the management. 

• Conclude on t he appropriateness of the management's use of the going concern 

basis of account ing and, based on t he audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

t he Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion . Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 

9. We commu nicate with t hose charged with governance rega rding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 



10. We also provide those charged with governance w ith a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and w here applicable, related safeguards. 

Other Matters 

11. The St atement includes t he financial results for the half year ended 31 March 2020, being 

the balancing figures between the audited figu res in respect of the full Financial Year and 

the published unaudited year to-date figures up to the first half of the Current Financial 

Year, which were subject to limited review by us. 

for SANJEEV NEERU & ASSOCIATES 

Chartered Accountants 

F. R. No: 013350N 

Sanjeev Gupta 

(Proprietor) 

M . No: 090188 

Place: New Delhi 
Date: 15thJuly 2020 

UDIN: 20090188AAAADZ1676 
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Independent Auditor's Report on Consolidated Annual Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

M /s Rudrabhishek Enterprises Limited 

Opinion 

1. We have audited t he accompanying Consol idated Annual Financia l Results ("the 

Statements") of M/s Rudrabhishek Enterpri ses Limited (hereinafter referred to as the 

"Company") and its subsidiaries (Company and its subsidia ries together referred to as "the 

Group"), and its Associates for the year ended 315t March 2020, being submitted by the 

Company pursuant to t he requirements of Regulati on 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') including 

rel evant circu lars issued by the SEBI from t ime to time. 

2. In our opinion and to the best of ou r information and according to the explanations given to 

us and based on the consideration of the reports of other auditors on Separate Audited 

Financial Results of t he Subsidia ry & Associates as referred to in paragraph 12 below, the 

Statements: 

i. include the Annua l Financial Results of the following Companies: 

Subsidiary Companies: 

a) Rud rabhishek Singapore Pte . Ltd . 

b) Rudrabhishek lnfosystem Private Limited 

Associate Companies: 

c) REPL PKS Infrastructure Private Limited 

d) IM+ Ca pitals Lim ited 

ii. presents Fina ncial Results in accordance with the requirements of Regulation 33 of 

the Listi ng Regulations a~ modified by circula r no. CIR/CFD/FAC/62/2016 dated 5 th 

July 2016 and 

iii. gives a true and fa ir view in conformity with the applicable Accounting Standards 

('AS ') prescribed under Section 133 of the Companies Act, 2013 (the 'Act') read with 
rel evant rules issued thereunder, and other accounting principles generally accepted 

in India, of t he consolidated net profit after tax and other financial information of 

the Group and its associates for the year ended 315
t March 2020. 



Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of t he Act. Our responsibilities under those Standards are further described 

in t he Auditor's Responsibilities for the Audit of t he Statements section of our report. We 

are independent of the Group in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (ICAI) together with t he ethical requirements that are 

relevant to our audit of the statements under the provisions of the Act and the Rules 

thereunder, and we have fu lfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by 

us and that obta ined by t he other auditors in terms of their reports referredto in paragraph 

12 of the Other Matter section below, is sufficient and appropriate to provide a basis for our 

opinion. 

Responsibility of Management and Those Charged with Governance for 
the Statements 

4. The Statement, which is t he responsibil ity of the Company's management and has been 

approved by the Company's Board of Directors, has been prepared on the basis of the 

Consolidated Annual Audited Financial Statements. The Company's Board of Directors are 

responsible for the prepa ration and presentation of the Statement that gives a true and fair 

view of the consolidated net profit or loss after tax and other financial information of the 

Group including its associates in accordance with the accounting principles generally 

accepted in India, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. 

The respective Board of Directors of the companies included in the Group and its associates, 

are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act, for safeguarding of the assets of the Group and its associates, and for 

preventing and detect ing frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively, for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the respective financial 

results, that give a true and fair view and are free from material misstatement, whether due 

to fraud or error, which have been used for the purpose of preparation of the Statement by 

the Directors of the Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of t he Companies included in 

the Group and of its associates, are responsible for assessing the ability of the respective 

companies and of its associates, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting, unless 



t he respective Boa rd of Di recto rs either intends to liquidate their respective companies or 

to cease operations, or has no real istic alternative but to do so. 

6. The respective Board of Directo rs of t he Companies included in the Group and of its 

Associates, are responsible for overseeing the fi nancial reporting process of the respective 

Companies and of its Associates. 

Auditor's Responsibilities for the Audit of the Statements 

7. Our objectives are to obtain reasonable assurance about whether the statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assu rance is a high level of assurance 

but is not a guarantee that an audit conducted in accordance with SAs wi ll always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered materia l if, individually or in the aggregate, t hey co uld reasonably be expected 

to influence the economic decisions of users taken on the basis of these statements. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism th roughout t he audit. We also : 

• Identify and assess t he risks of materia l misstatement of the statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence t hat is sufficient and appropriate to provide a basis for our 

opinion . The risk of not detect ing a material misstatement resulting from fraud is 

higher than for one resu lt ing from erro r, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentat ions, or the override of interna l contro l. 

• Obtain an understanding of internal cont rol relevant to t he audit in order to design 

audit procedures t hat are appropriate in the circumstances. Under section 143(3)(i) 

of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adeq uate Internal Financial Controls System in place and 

t he operating effectiveness of such controls. 

• Evaluate the appropriateness of Accou nt ing Pol icies used and the reasonableness of 

accounting est imates and related disclosures made by management. 

• Conclude on t he appropriateness of management's use of t he going concern basis of 

accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions t hat may cast significant doubt on 

the abi lity of the Group and its Associates to cont inue as a going concern. If we 

conclude that a materia l uncertainty exists, we are required to draw attention in our 

auditor's report to t he related disclosures in the statements or, if such disclosures 

are inadequate, to modify our opinion . Our conclusions are based on the audit 

evidence obtained up to the date of our auditor' s report. However, future events or 



conditions may cause the Group and its Associates to cease to continue as a going 

concern. 

• Eva luate the overa ll presentat ion, structu re and content of the statements, including 

the disclosures, and whether the statements represent the underlying transactions 

and events in a manner that achieves fa ir presentat ion. 

• Obtain sufficient appropriate audit evidence regarding the financial information of 

t he companies or business act ivities within the Group and its Associates to express 

an opinion on t he statements. We are responsible for the direction, supervision and 

performance of the audit of t he Financial Statements of such companies included in 

t he statements of which we are t he independent auditors. For the other companies 

included in t he statements, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate w ith those charged with governance of the Company and such other 

companies included in the statements of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control t hat we identify during our 

audit. 

10. We also provide those charged with governance with a statement that we have complied 

with relevant ethica l requ irements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and w here applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD 1/44/2019 

dated 291
h March 2019, issued by the SEBI under Regulation 33 (8) of the List ing Regulations, 

to the extent applicable. 

Other Matters 

12. We did not audit the Financial Statements of one (1) subsidiary whose Financial Statements 

reflect Total Assets of Rs. 4,58,71,2722/ -as at 31st March, 2020 and Total Revenues of Rs. 

1,02,86,154/-, Total Net Profit/(Loss) after tax of Rs. (3,42,51,282/-) and Cash Flows (net) of 

Rs. (2,05,704/-) for t he year ended on that date, as considered in the statements. The 

statements also include the Group's share of net profit of Rs. 45,66,294/- for the year ended 

31st March, 2020, as considered in t he Statements, in respect of two (2) associates, whose 

Financial Statements have not been audited by us. These Annual Financial Statements have 

been audited by other Auditors whose Audit Reports have been furnished to us by the 

management, and our opinion in so fa r as it re lates to the amounts and disclosures included 



in respect of these associates is based solely on t he audit reports of such other auditors, and 

t he procedures performed by us as stated in paragraph 11 above. 

Our opinion on the st atements is not modified in respect of the above matters with respect 

to our reliance on the work done and the reports of t he ot her auditors. 

13. The Statement includes t he Consolidated Financial Results for the half year ended 31st 

March 2020, being t he balancing figures between the Audited Consolidated Figures in 

respect of the full Financial Year and the publ ished unaudited year-to-date consolidated 

figures up to t he first half of t he current f inancial year, which were subject to limited review 

by us. 
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