DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Review Report on the Quarterly and Half Yearly Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors
Rudrabhishek Enterprises Limited
820, Antriksh Bhavan

KG Marg

New Delhi- 110001

We have reviewed the accompanying statement of unaudited standalone financial results of Rudrabhishek
Enterprises Limited (“the company”) for the quarter and half year ended 30t September’2024 attached
herewith, being submitted by the company pursuant to the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

This statement is the responsibility of the Company’s Management and approved by the Board of Directors
has been compiled from the related interim financial statements which has been prepared in accordance
with Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based on

our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5% July, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants

Firm Registration No. 000561N
8‘~ ASAR

Place of signature: Noida Partner
Date: 12t November'2024 Membership No. 86584 _
UDIN: QYyog6s DR AD 26 28

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website www.doogar.com
Ph. : 011-4657 9759, 4105 1966, 4105 2366
Branches at : Mumbai and Agra




DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors” Review Report on the Quarterly and Half Yearly Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To Board of Directors
Rudrabhishek Enterprises Limited
820, Antriksh Bhavan

22 KG Marg

New Delhi- 110001

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Rudrabhishek Enterprises Limited (“ Parent”) its three subsidiary companies incorporated
in India (the Parent, its subsidiaries together referred to as “the Group”) for the quarter and
half year ended September 30, 2024 (the “Statement”) attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March29, 2019("the Circular’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the statement.

5. We did not review the financial results of two wholly owned subsidiaries and one subsidiary
incorporated in India namely Rudrabhishek Infosystem Private Limited, Rudrabhishek
Architects & Designers Private Limited and Rudrabhishek GEO Engineering Private Limited
included in the consolidated unaudited financial results, whose financial results reflect total
revenues of Rs 207.67 Lacs, Rs 319.21 Lacs, total net Profit/(loss) after tax of Rs 9.44 Lacs and
Rs 21.41 Lacs and Other Comprehensive Income/ (loss) of Rs 0.12 Lacs and Rs 11.43 Lacs for
quarter and half year ended 30" September’2024, respectively as considered in the
consolidated unaudited financial results. These financial results are certified by the
management of respective subsidiary companies and our conclusion on the Statement in so
far as it relates to the amounts and disclosures in respect of such subsidiaries is based solely
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on the basis of financial statement as certified and procedures performed by us as stated in
paragraph 3 above. Our conclusion on the statement is not modified in respect of above

matter.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the financial statements as certified by the management
referred to paragraph 5 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recognition and measurement
principles laid in the aforesaid Indian Accounting Standard specified under Section 133 of
Companies Act,2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation, read with circular, including the manner in which it is
to be disclosed or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration number: 000561N

Ly

M.S. Agarwal
Partner
Membership number: 086580

UDIN: 2U4pRe L EORKCUVAE FHUIL

Place: Noida
Date: 12t November 2024




Annexure I: List of entities consolidated as at September 30, 2024

Rudrabhishek Infosystem Private Limited - Wholly owned Subsidiary
2, Rudrabhishek Architects & Designers Private Limited - Wholly owned Subsidiary
3. Rudrabhishek GEO Engineering Private Limited - Subsidiary
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Statement of Assets and Liabilities as at 30th September ‘2024
; Standalone Consolidated
partiodiaeg As at As at As at As at
30.09.2024 31.03.2024 30.09.2024 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)
ASSETS i
NON CURRENT ASSETS
Property, Plant and Equipment 38.69 38.18 52.42 53,99
Right of Use Assets 47.94 77.60 47.94 77.59
Investment Properties 574.88 589.48 574.88 589.48
.Goodwill on Consolidation - - 0.10 0.10
Intangible Assets 22.17 26.76 158.66 200.50
Intangible Assets under development 14.40 5.88 14.40 5.88
Financial Assets :
Investments 641.28 641.18 175.51 174.79
Loans - % 58.72 58.72
Others financial Assets 1,025.71 889.88 1,069.55 932.54
Deferred Tax Assets ( Net) 274.39 285.19 274.39 285.20
Other Non - Current assets 385.59 293.09 550.07 448.23
Total Non Current Assets 3,025.05 2,847.24 2,976.64 2,827.02
CURRENT ASSETS
Contract Assets 5,581.73 4,537.68 5,746.33 4,664.11
Finaricial Assets
Other Investments 3.20 311 3.20 3.11
Trade Receivables 8,489.29 8,393.22 8,991.05 8,941.16
Cash and cash equivalents 7.89 129.49 58.93 208.76
Bank Balance other than above 219.17 256.29 219.17 256.29
Other Financial Assets 233.62 305.35 279.57 343.28
Other Current Assets 246.27 337.14 273.50 360.38
Total Current Assets 14,781.18 13,962.28 15,571.76 14,777.09
Total Assets 17,806.23 16,809.52 18,548.40 17,604.11
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,734.25 1,734.25 1,734.25 1,734.25
Other Equity 11,101.96 10,470.61 11,292.62 10,627.71
Non- Controlling Interest 141 4.79
Total Equity 12,836.21 12,204.86 13,028.29 12,366.75
NON-CURRENT LIABILITIES
Financial liabilities
Borrowings - - 10.06 11.70
Lease Liabilities 38.36 31.23 38.36 31,23
Provisions 113.77 95.98 122.62 103.25
Deferred Tax Liabilities - - 372 23.57
Total Non Current Liabilities 152.13 127.21 174.76 169.75
CURRENT LIABILITIES
Financial liabilities
Borrowings 1,410.82 868.07 1,464.43 921.69
Lease Liabilities 13.18 50.98 13.18 50.98
Trade Payables
Total Outstanding dues of micro enterprises and small enterprises 125.26 308.88 125.26 308.88
Total Outstar?dlng dues of creditors other than micro enterprises and 2.394.99 2,558.37 2.813.90 2,971.30
small enterprises
Other Financial Liabilities
i) Capital Creditors
Total Outstanding dues of Micro Enterprises and Small Enterprises - - - -
Total Outstanding dues of Creditors Other Than Micro Enterprises and ) ) ) 56.78
Small Enterprises
i) Others 622.15 444.89 669.55 461.81
Other current liabilities 248.49 243.63 255.81 293.34
Provisions 3.00 2.63 3.22 2.80
Current Tax Liabilities - - -~ 0.03
Total Current Liabilities 4,817.89 4,477.45 5,345.35 5,067.61
Total Equity and Liabilities 17,806.23 16,809.52 18,548.40 17,604.11




Cash Flow Statement for the Half Year Ended 30th September'2024
Standalone Consolidated
Period Ended Period Ended Period Ended Period Ended
Particulars September 30, | September 30, | September 30, | September 30,
e 2024 2023 2024 2023

Cash flow from Operating Activities: (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net Profit before taxation, and extraordinary items 955,51 908.73 981.56 953.13
Adjustment for Non-cash Items

Bad debts 225.24 243,51 225.24 243.51
Excess Provisions written back (7.43) - (7.43) -
Provision for Doubtful debts 225.09 88.07 240.58 118.11
Unrealised Gain on Fair value of Investment (0.10) (0.09) (0.10) (0.09)
Depreciation 54.24 48.68 85.46 52.69
Interest Expense 101.00 70.13 104.63 74.05
Dividend Income (2.65) (2.65) = e
Interest Income (22.52) (25.46) (26.22) (55.52)
Share based payment 4.38 25.45 4.38 25.45
Ind AS Adjustment (15.75) (17.79) (15.91) (18.99)
Operating Profit before Working Capital Changes 1,517.01 1,338.58 1,592.18 1,392.34
Increase/(Decrease) in Provisions 18.17 12.34 19.78 12.04
Increase/(Decrease) in Trade Payables (347.00) (1,511.70) (334.17) (1,373.51)
Increase/(Decrease) in Other Liabilities 182.12 (115.18) 167.22 (121.81)
Decrease/(Increase) in Other Bank Balance 37.13 44.29 37.13 41,91
Decrease/(Increase) in Contract Assets (1,044.05) 24.85 (1,082.23) (3.67)
Decrease/(Increase) in Trade Receivables (538.97) 273.12 (508.28) 161.24
Decrease(Increase) in Loans & Advances (200.49) 26.38 (197.76) 26.38
Decrease/(Increase) in other Non- Current Assets (59.18) 0.33 (59.18) 0.33
Decrease/(Increase) in Other Current Financial Assets 54.83 (108.13) 44.16 (120.23)
Decrease/(Increase) in other Current Assets 188.88 12.78 184.88 13.19
Cash Generated from Operations (191.55) (2.34) (136.26) 28.21
Taxes Paid (335.54) (186.93) (360.81) (205.67)
Net Cash from Operating Activities (527.09) (189.27) (497.07) (177.46)
Cash Flow from Investing Activities

(Purclhases)/Sale of Fixed Asset's (Including advances received back for (14.45) (1.25) (71.32) (16.36)
booking of Real Estate properties) (Net)

(Purchases)/Sale of Investments (Net) (0.09) - (0.09)

Decrease(Increase) in Fixed Deposits 292 (24.77) 2.91 (24.77)
Net Cash used in Investing Activities (11.62) (26.02) (68.50) (41.13)
Cash flow from Financing Activities :

Proceeds/(Repyment) of Borrowings 542.75 291.17 541.10 289.66
Repayment of Lease Liabilities (34.15) (43.45) (34.15) (43.45)
Inter Corporate Loan received back/(given) (Net) - (449.98) - (456.55)
Interest expense (97.52) (67.27) (98.17) (71.19)
Interest Received during the year 6.03 13.37 6.96 31.22
Money received against Equity Warrants - 438.75 - 438.75
Net Cash(used in)/from Financing Activities 417.11 182.59 415.75 188.45
Net (Decrease)/Increase in Cash and Cash Equivalents (121.60) (32.70) (149.83) (30.15)
Opening Balance of Cash and Cash Equivalents 129.49 35.53 208.76 63.65
Closing Balance of Cash and Cash Equivalents 7.89 2.83 58.93 33.50
Component of Cash & Cash Equivalents

Balances with bank in current accounts 5.77 1.02 56.35 31.19
Cash in hand 2.12 1.81 2.58 231
Total 7.89 2.83 58.93 33.50
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